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Table - 2: Spot Prices of OPEC Basket
2014 -2013 ($/ Barrel)

2014 2013

el
Month
Jan. 1047  109.3 ol
Feb. 112.8 [
R ol
March 106.4 s Jan
April 101.1 iyl
May 100.7 sle
Re
June 101.0 o Feb.
July 104.4 sl
A 107. |
ugust 07.5 oubacad osle
Sept. 1087 i March
Oct. 106.7 58]
Nov. 1050  yuedg
ol
Dec. 107.7 ewd Aprll
QI 1095 ¥l gl
QI 1009 Ll gyl "
QI 1069 edi gyl May
Qv 1064wl !
P
Annual . ; June
Average 105.9 sl wgti

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libyass Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey.Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Week

1

AW N = R W N =R W =R W - N W = N W N

Sources: OAPEC - Economics Department, and OPEC Reports.

oyl 3ycal] B yall HUadYl Aalaia (ye 3yslis Ly 5y

(Jays/ 5¥33) 2014 - 2013 Felgl ol Ales jlans¥ e gl Juadl: 1 = Jounll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2013 -2014 ($ / Barrel)

2014 | 2013 2014 | 2013
Month | Week
1043  108.7 1 101.7
104.1 108.2 2 104.5
oo
1052 1097  July 3 105.7
1047 111.4 4 105.6
1134 1 105.3
114.5 2 106.9
palaue |
112.7 A 3 107.5
109.3 4 110.9
107.0 1 111.3
106.4 .., 2 110.0
105.9  Sep. 3 107.9
106.3 4 106.3
105.9 1 107.3
1023 gl 2 107.3
972  Oct. 3 106.1
99.0 4 106.1
102.0 1 103.3
1005 L op 2 104.1
100.4 Now. 3 105.4
100.0 4 107.0
100.5 1 108.0
1015 ., 2 106.9
1024  Dec. 3 107.2
99.7 4 109.0

A0 Slels Ite 2005 g0y 16 (4o hlae! Cligl A Jodd

(aidt 1 Bpad) (55500 | ol pmiall Yiie (gagand| Caat | oayall
¥ (oiagSH ALt ¢ gyl plad ¢ SilyLe¥ I (liyge reddl Byt

(Wl xddlcadat | g Fhigyialt gl e Juaid!

5T e alling by yed Aaliy (s L9, (a9 0¥ (ulicce pli

. gl als gu AWl Jawll (pals caw 12007

At ALl (o g il als feliiinl 2009 b gyg9alsSy

Al e les 12 4

AalatidY) 5yla¥W) (Jgidd Fyaall do,all HUaEY dolaie il
- Ehgledgridt 8yall Joud) dalaid due gewd yyladly
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(dears /5953) 2014-2012 (6531 gl 1530 pnmsg eslagl A dygall HLana¥1 13~ gl
Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

Obse h?
Shledl | gyl
Morban | Qatar
Marine

Axerage2012 942 111.6 1091 1119 1118 1093 109.0 108.0 1115 1103 1095 20125k wyie

Axerage2013 979 108.7 1055 108.6 1083 1054 105.1 103.7 1094 106.6 1059 20135 s

January2013 948 1130 1079 1130 1104 1079 1083 107.5 1142 1106 1093 2013 sl

Feburary 953 1063 111.3 1163 1139 1109 111.8 110.5 117.0 114.0 1128 RIM2

March 929 1084 1056 1084 1085 1054 1052 1042 1089 107.6 1064 uke

April 920 1022 101.7 1022 1045 101.6 100.1 982 103.0  102.0 101.1 oy
May 946 1025 1003 102.6 1028 1002 99.8 982 1028  101.1  100.7 sl
June 957 1029 1003 103.1 102.6  100.2 100.2 989 102.1 101.3  101.0 508
July 1045 108.0 1035 1079 1056 1033 1032 1032 107.6 1050 104.5 e

August 106.6 111.3 106.8 111.1  109.2 106.7 106.5 106.1 111.9 108.1 1075 Cudawh

September  106.3 1119 1083 111.6 111.1 1082 108.0 106.6 113.0 1095 108.7 s

October 1004 109.0 106.7 108.7 110.1 = 106.6 106.1 103.7 111.0 107.1  106.7 RSt

November 938 108.0 1060 107.6 1094 1058 1047 1016 1093 1048 105.0 Sladigy

December 97.7 1108 1078 1104 1112 1078 107.3 105.1 112.7 108.1  107.7 Sosacss

January2014 949 1083 1040 1079 107.7 1040 103.8 102.7 1100 1057 104.7 2014 Lo

Source: OAPEC - Economics Department, and OPEC Reports. gl yoylaty daslaiB ¥ 3ya¥ 1 ¢ Llilgl juall

E

W
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Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2013 ($ / bbl)
i FYE VUL 5= 50) s HE)
Market 256 Ly € anis ;;3..:-\&\.3 Premium
Fuel Oil** Gas Oil* Gasoline
1.0 % Sulfur o (50 PPM Sulfur )
Singapure 105.6 129.0 123.8 35 98laiy
dacugio
Average Roterdam 105.4 130.0 127.8 INEYETYY "
2012 Mediterranean 104.4 113.6 127.3 dacugat) 2:) -
US Gulf 105.6 126.3 134.6 Sarel g
Singapure 96.7 126.2 118.9 3558l
Dec. Roterdam 94.4 124.7 120.0 @l e
2012 Mediterranean 92.9 108.7 118.4 docgnl 2012
US Gulf 98.8 287 118.2 Saral &
Singapure 99.5 128.0 112.8 EBYEIES
Jan. Roterdam 99.4 128.5 125.0 PSSP Sl
2013 Mediterranean 100.4 113.0 127.1 dacgul 2013
US Gulf 102.7 126.9 129.4 Saral
Singapure 102.1 134.1 133.0 3558l
Feb. Roterdam 104.2 133.3 133.9 @l Rl
2013 Mediterranean 103.9 116.5 136.0 docgul 2013
US Gulf 105.7 132.4 142.9 Sl g
Singapure 99.5 124.9 124.0 EYEIES
Mar. Roterdam 97.0 123.9 122.5 laxiey susrla
2013 Mediterranean 96.7 107.4 125.9 daugul 2013
US Gulf 102.4 122.4 139.5 Sl o
Singapure 96.4 118.1 114.0 3558l
Apr. Roterdam 92.3 117.3 116.9 [AES=TT) ol
2013 Mediterranean 91.2 100.3 121.2 dacugall 2013
US Gulf 98.2 115.3 131.7 Sl g
Singapure 95.9 117.7 114.4 3)50laiey
May. Roterdam 94.1 116.5 120.2 alasdss sale
2013 Mediterranean 93.8 100.5 122.7 dacugall 2013
US Gulf 97.9 114.6 136.0 Sl g
Singapure 97.8 120.4 118.8 3558l
Jun Roterdam 95.8 119.2 120.7 PSSP s
2013 Mediterranean 95.3 102.5 123.9 dacugal! 2013
US Gulf 97.4 117.3 133.6 Sl g
Singapure 95.2 124.2 121.7 EITIES
Jul. Roterdam 95.8 122.6 124.5 PSSP sulen
2013 Mediterranean 94.8 106.1 130.0 dacugal 2013
US Gulf 96.9 120.6 138.6 Sl g
Singapure 97.8 126.1 117.1 3558li
Aug. Roterdam 95.4 126.0 126.3 plaxies salaue |
2013 Mediterranean 96.7 110.2 133.6 dacugall 2013
US Gulf 98.8 124.4 134.8 Sl o
Singapure 96.3 125.7 117.3 EIYIES
Sep. Roterdam 95.9 127.3 122.5 ISP iaticey
2013 Mediterranean 99.0 126.4 119.3 dacugal 2013
US Gulf 101.6 123.5 121.1 GSarel &
Singapure 96.9 125.2 114.4 EITIES
Oct. Roterdam 93.9 124.8 119.5 PSSP gST
2013 Mediterranean 96.5 125.2 114.5 dacugal! 2013
US Gulf 98.7 122.2 114.7 e
Singapure 96.3 125.2 114.9 3558l
Nov. Roterdam 93.5 122.5 118.9 PSSP ieBgl
2013 Mediterranean 96.1 123.3 112.4 dacugall 2013
US Gulf 97.8 119.1 114.1 GSarel E
Singapure 97.0 127.5 118.7 EITIES
Dec. Roterdam 95.0 125.5 120.9 a3, e
2013 Mediterranean 98.9 126.5 115.5 dacugal 2013
US Gulf 99.5 123.2 119.8 Sl g
- [ ST ol ens ¥
* S Gulf gasoil contains 0.05% sulfur. a8 % 0.05 e Sl Gpatl & Slall ey

S % 2 3y99lakey Bocw &1 gl cny¥E
** Singapure fuel oil contains 2 % sulfur. -:“15/’ T‘L‘i lﬁﬂL':““‘ ifi Jﬁ:"f” _.:n
Source: OPEC - Monthly Oil Market Report LR dlisile s Lol ppTs s
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(Al uball e alazi) 2013 — 2011 ale | dadifl i slacal 2 5= Joannd!
Table - 5: Spot Tanker Crude Freight Rates 2011 - 2013 (Point on the World Scale)

Direction Loyl 5 U‘#/ dose * daiugia / dosugie * il / dacg¥ 3yadl | ol I

Period Med,/Med ** M. East/West* M. East/East*
Av.2011 101 39 53 2011 ugie
Av.2012 88 33 48 2012 wgie
December 2012 85 30 48 2012 jiacws
Jan. 2013 80 25 39 2013 by
February 85 20 33 Peper:
March 88 20 35 oole
April 85 20 33 Jugol
May 72 24 40 sle
June 74 25 42 s
July 82 27 42 sl
August 82 22 33 udacid
September 71 25 35 i
October 70 28 41 g
November 72 38 60 PEPE-IY
December 107 39 63 e

* Vessels of 230 - 285 thousand dwt. B o

#% Vessels of 270 - 285 thousand dwt. OSb ol 21285 1270 yisle gl L e FH

** Vessels of 80 - 85 thousand dwt. oSk oo a3 85 180 pale gl AUELII e ¥

Source: OPEC Monthly Oil Market Report (various issues) gl Aelatt (g ygdidl ol (o Zalin  sldel yall

(ALl Guleal] e dtaz) 2013 - 2011 A dasitl culoill e slaal + 6 Jgandl
Table - 6 : Spot Tanker Product Freight Rates 2011 - 2013 (Point on the World Scale)

Direction Y P * g/ daresin B o8] 7 g} B

Period Med/Med *3* M. East/ West™* M. East/East™*
Av.2011 175 166 125 2011  wsis
Av.2012 162 153 116 2012 e
Dec. 2012 198 188 144 2012 yiewws
Jan. 2013 183 177 109 2013 Ll
February 185 175 100 sl
March 173 163 130 oule
April 160 150 119 Jal
May 150 140 98 ls
June 138 128 95 gig
July 147 136 80 sadss
August 152 142 102 oulacaal
September 130 120 109 el
October 123 113 103 B

" November 136 126 92 B

3 December 177 167 102 o

3 * Vessels of 30 - 50 thousand dwt. Sl o 1150 130 e OB e ¥

E Source: OPEC Monthly Oil Market Report (various issues) Stlygl Aalal (6 gl B (e Balics alael yuall
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(Luass Juapscipale) (2013 - 2012) daiill e AL CLall: 7 - Jguion
Table -7: World Oil Demand 2012 - 2013 (Million Barrels / Day)

2013° 2012

S Y PO P PO P PO e PO e PO R PO
Qv QI | QoI Qd . Qv QA1 QI QA

Bl luldl 65 66 66 64 64 63 64 64 62 62
Arab Countries
tiL"}iJUAzi
) 5.6 5.7 5.7 55 5.5 54 55 55 53 53
OAPEC Members
o3 gyl L3y
. 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Other Arab Countries

OECD Jf alaia 458 460 458 454 458 46.0 463 46.0 456 46.3

Lol 1Sy pal

. 23.9 23.9 23.9 23.8 237 237 239 23.9 238 23.5
America North

W. Europes. L 13.5 13.5 13.6 137 132 13.7 13.8 139 138 13.7

LTSALG-" ! . 8.4 8.7 8.3 7.9 8.9 8.6 8.7 8.2 8.0 9.1
Pacific Countries
UL g9 200 293 287 283 280 282 285 27.9 274
Developing Countries
L..'-“"Tﬁ darug¥l 3,4l
18.9 18.9 19.3 18.8 18.7 184 184 18.8 18.3 18.1
Middle East & Asia
Africa L ya 34 3.6 34 34 34 34 3.5 3.3 34 34
@-,u)U‘ KDA.‘ 6.5 6.6 6.7 6.5 6.2 6.3 6.4 6.5 6.2 6.0
America Latin
China =.all 10.1 10.4 9.9 10.2 9.8 9.7 10.1 9.5 9.9 9.5

Gl 2 1y o 48 46 42 43 44 48 45 41 43
Former Soviet Union

39,500 Ligygl

8l by 06 07 06 06 06 06 07 06 06 06

Eastern Europe

WOI‘lch..H 89.8 90.9 90.2 89.0 88.9 889 90.1 89.3 88.0 88.1
* Estimates . Syt algyi ¥ ﬁ
Sources: OAPEC -Economics Dept& Oil Indusrty Reports. Adadid) Al yolaty dasLalid¥ I 5)l¥)  lilgl yuaall E
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(Leasa Jwaps0ogale) (2013~ 2012) aclall JLall 5 goug dniild ALall syl : 8~ Jgoionl
Table -8: World Oil and LNG Supply (2012-2013) (Million Barrels / Day)

Juatl | 4t | 3o 2a000 | Tadt | Jastll | a3 2a0 | Laytt
Average| QIV &= QI Q2 QI Average, QIV | QII (0)1 QI
Aapall gl 270 263 274 274 268 288 289 289 29.1 286
Arab Countries
by
OAPEC 257 | 249 | 261 | 261 | 256 | 274 | 27.5 | 275 | 27.6 | 27.0
ipaiae g
T 13 14 13 13 12 14 14 14 15 16
s 374 365 379 37.8 374 371 369 370 372 368
OPEC
Crude Oil s 2 316 306 321 321 316 312 310 312 315 312
00l 4. & o lpa
NGl G e 58 59 58 58 58 58 59 58 57 56
OECD iuctioall Jyuii 2.1 226 223 217 217 209 212 206 208 21.1
NAmericamslais s 180 186 183 176 176 165 168 165 164 165
Europe Lyl 36 36 35 36 37 38 37 35 39 4l
Pacific o 05 04 05 05 05 06 07 07 05 05
Devel(?[;;dg‘%:llntries 121 121 120 121 121 122 123 121 121 123
MEast Asia g w2 49 48 48 49 51 51 52 51 51 51
Africa Ly 24 | 25 | 24 | 24 | 23 | 23 | 24 | 23 | 23 | 24
Latin America s oyl 4.7 4.8 4.8 4.7 4.7 4.7 4.8 4.7 4.7 4.9
China y..al 42 43 41 43 42 42 43 42 42 42
PSUGMI st 135 135 134 134 135 133 134 132 133 134
FasternEurope s, cniyy 0.1 01 01 01 01 01 01 01 02 0l
Prormasing Gains 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22
World L 91.6 914 921 91.6 913 90.0 90.4 894 90.0 90.1

Sources: OAPEC -Economics Dept & Oil Industry Reports

Ldaaid) Aclicall yyality sl @Y1 3ya¥1  Llilgl yiual
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(s le) 2013 yianns Bl & s thatl ol cyg5idl 19 — Jguonl
Table - 9 : Global Oil Inventories.December 2013 (million b)

Modgd pe L A1) o Modgy e L 23 Medgd | Mowws
2012 2013 2013 | 2013
Change from . | Change from | Nov. Dec.
Nov. 2012 Nov. 2013 2013 | 2013
America (68) 1365 (41) 1338 1297 OLsa oYy
Crude 4) 504 24) 524 500 als. das
Products (64) 861 (17) 814 797 dad oslaie
Europe 35) 902 (6) 873 867 eyl
Crude 11 308 7 326 319 NESUV:H
Products (46) 594 1 547 548 Ldads olatie
Pacific (20) 397 (16) 393 377 Gl ot dilaie
Crude (14) 159 8) 153 145 ol dais
Products (©6) 238 8) 240 232 Alads esltiia
Total OECD # ducluall Jodl  Lea
Crude ) 971 39) 1003 964 als dags
Products (116) 1693 24) 1601 1577 dad culaie
Rest of the world 102 2261 19 2344 2363 o Latl Jga Al
Oil at Sea 30 959 12 977 989 Bl e e dadd
Total Commercial 21) ' # gyl ggp3ntl 4 Lea|
Total Strategice 1831 1943 1952 il gjll
e L T S P e
1) Exculdes Oil at Sea. CMEL Gs ple AU bed ¥ K
2) Includes Oil at Sea and strategic reserves ] g3indly SMBLII e e AU Jadty ¥

Sources: Oil Market Intelligence November & December. 2013 ).t
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g3ose 05580 Ol 5 a0 S Hlis YT Luwes ASEH 335l Baidg usS Hlos BT Lac oY1 33500 e (oriin
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